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Note: *Significance at the 1% error level; **Significance at the 5% error level;

***Significance at the 10% error level

Gloaal)s 1 (g lssime g Cudio 5l dilws solys a5 323 o0 Gl Jaw 3y9T s

B el (o385 835 st 529) i) Spsim 3 Jao 85 Lol 51 -l <ils Sl
SIS sl 5 cilihe o lsS s ate Sllle 3als GRES pspie wulud
(O GRS b @l 36T Ol Wl slosels el sl ulolsS 55 .ol (ogo
S ej Ko et 4 el 0332 sty o 3ol5 1 WU Lo < s
P Gk ol Gl aelys Gioldl anal Gl abw 4o gy Sl slosel)s
(Wl laselys cdl gloygs 4o o« vivs e plid o cpl .3y SWh slessels
Sl 5 g o 1 1S 5 S (5L 35145 5 3Ll Carmis 3304 sloy G
3938 i ot 30300 G5 355 b g e slasalys eadss i 3 Jassl
closal)s (8L GloslilsS ;5 .l sael Cuws @ wline (2l b Cariue Liud
353 W (o 155 51 iy o 505 1 Camo s 3938 Uil 11 cilo
s casius iy Oladgl GlyiS Gb I Casius (i 039381 il pigliel ol
s o J1 bl o slosel,s Giliél o &0 @ g imie YIS Slyslo Gl
0390 3 gme (Sl 3el)s YU polie j3 Oless (ido 63938l (i)l 3 somw
o3yl gme Oluabl 3usys Qe alaw ju ol WISl 8L Sl loselys 53 i g Cwl
Sl 6350 lsime (Sle sel)s o (5 jyglisS (s 639381 iyl 51 e . Cawl
9 2 Oylad syl oo e g Cude 0 (Slle els (2l oyl
3lEo 3 3l el agd e Sl selys il cuw Wljsbe g 3lg  Oldle 8l s
6ol Gy .l sg st (Sldle selys YL slie @ cuwd Sl selys 03
-y 3gde g (Sl (sloselys Liulisl o a5 Cunl (oloido (0 e I S
SUle 30Ty cilie (slog i 5 ilizo sV Wlsls 5 Syl s Slle gg b o
ol 6393 oo 10 (S losels s slosels S aisS o wwS e
G5 Gl 4 Bee i (slayedS 3 e o)l Beiod Slusl Gt )3 &5 Jsbples
e gy ol JS ga)S S Tas saus o (Slle laselys 3,8 JiSTas (gl
33 Slabll 5l 25 SlebMs g g8 Gialidl Gk Sl Baes 185 Gloselys Liulél



Y/~ b ol o, S0 g lpl )3 Sl Slsel3 1 ige dalge iy

e . . Ve
el ”I’; "y SIS om 55 2,509,

~aloyuw g (s3laidl locdled ogoc plhw GiualS 4 jxio aS so3 0 u»)quI)JLa.&
5698 Gl sloselys 8L loalolsS )3 siag 31 cpl g0 32 slogs,I3S
Slepl ol 03y s szo 9 oo w0 S Gloselys 1 (Suejj slaidl I el
sbasdl sloculed  ogd e S6ed (s G glosels & iloj ojrg @
sbaidl Lsgdbe pll i slod S 03 493 b ol I L Boe U (Suejj
JB Ol g sgdee 395 losolys I (Sii pide Sl Sdgs Cusgyme o (Snois
183 8 o S8 Juls 0 Bonae (e 3baidl ool isls SLlo 2ol (4295
wiolS GhelS 4 e (Suej ) Slad8l pae Gllibl g e pledl (i slelsiBS ©oj
2 98 25 Oll s e Sas Sl slaselys Grels ol &5 4 g Wilsyly ol
33 Gl 03gs Sl sme (S delys (YU Glo blileS jo b 8 SWb lossl)s
39 5l el cal o3l sme g e 0 Sille loxelys 1 cdgs 2olke il culy
Ol el aiols J3s98 (5,51 (Sl 5L ool 4 Cawd (S YU slosel)s
O3Sl e g adgi pam e W1 Dlgi e alie logiiy 43 cgs z4lke
Jelio solys p Olllo g adgs (ol solys p Ollle Gasb jl gadge ol -39 Jlaisl
23 6 JlgS gy 3uT)d dolsl 43 3gi 0 g (Slo loselss mbaw ialdl @ jie
9 5998 -39 (o p DL 39y L b o)le 2l 13l 3ygl Sl Gy 2 aloge
s o)l pae b o5 lgise of i eslaswl b oS 333)S &l Sgeil (VAAV) Joby
23 .(Newey & Powell, 1987) 5,5 (wjp ¢l oo ilizo sloJslilsS H5 1, 63391

ol 08 o5ls Glid ¥Usaz 53 mlS o)l pae b )5 3)gl 2o sl

Sxiz Jro calps ulas pae b o5 S Yz

oo il t3sle

Table3. Results of symmetry or asymmetry of the coefficients of the quantile model
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